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The Board of Directors
The lndia Jute and lndustries Limited
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1.

i)

we have reviewed the accompanying statement of unaudited Financial Results of The lndia Jute and lndustries Limited('the company') for the quarter and six months ended on 30th septemoer zoro (,the statement,). This statement is theresponsibility of the company's Management and has been approved by the Board of Directors and the same has beeninitialed by us for the purpose of identification. our responsibility is to issue a report on these financial statements basedon our review,

we conducted our review in accordance with the standard on Review Engagement (sRE) 2410 ,,Review of tnterim Financiallnformation Performed by the lndependent Auditor of the Entity" irr,iuiry the lnstitute of chartered Accountants oflndia' This standard requires that we plan and perform the review to obtain moderate assurance as to whether thefinancial statements are free of material misstatement. A review is limited primarily to inquiries of company personneland analytical procedures applied to financial data and thus provides less assurance than an audit. we have not performedan audit and accordingly, we do not express an audit opinion.

Attention is drawn to the following notes of the accompanying results:a) Note no 4 regarding non-provision of liquidated damagei aggregating to Rs. 9,35,g7,392 (including Rs.30,95,48g forthe period) on excise duty loan and penal interest etc. amounting to Rs. 27,5g,ogg (including Rs. g1,37g for theperiod) on sales tax loan from west Bengal lndustrial Development"corporation of lndia to the extent ascertained inaccordance with Accounting standard- 29 on "Provisions, contingent Liabilities and contingent Assets,,;

b) Note no 8 regarding non-provision of interest on unsecured roan aggregating to Rs. 3,01,81,153 (including
Rs 5,45,250 for the period) in accordance with Accounting standard- 29 on ,.provisions, 

contingent Liabilities andContingent Assets,,;

c) Note no' 10 regarding non-provision of actuarially ascertained liability (to the extent identified and ascertained) forgratuity aggregating to Rs.1,94,63,299 (including Rs Nil for the period) in accordance with Accounting standard-15on "Employee Benefits,,.

Further the valuation of Gratuity from year ending 3Lst March 2012 & non-valuation of Liability for compensatedabsences on the actuarial valuation in accordance with the Revised Accounting standard-15, the impact of which ispresently not ascertainable;

d) Note no' 3 regarding classification of Loans under current and non-current as required under schedule lll of theCompaniesAct, 2013;

f)

Note no 4 regarding non-ascertainment and extent of dues payable with regard to loan/interest/penal interest,liquidated damages etc. payable to financial institution/assignee/other parties in accordance with Accountingstandard- 29 on "Provisions, contingent Liabilities and contingent Assetsi', the impact of which is presently notascertainable; .

Note no 5 regarding shortfall in the book value of security as compared to the amount of secured loan;

Note no' 6 regarding creation of security in respect of Deferred payment liabilities and charge in respect of Assignee,sof Modernisation and Rehabiritation Term Loans is yet to be created/modified; and

Note no' 9 regarding non-ascertainment of dues to Micro, smalr and Medium Enterprises as required under the"Micro, Small & Medium Enterprise Development Act (2006),,;

Note no 11 regarding non-provision for dues, interest, penalty and other liability for delay / default in payment ofstatutory / other liabilities/gratuity/listing fees etc.;

Note no 13 regarding non-ascertainmentand non-provision for impairment of assets in accordance with AccountingStandard- 28 on "lmpairment of Assets,,; .::.-
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k)

m)

Note no 14 with regard to non-ascertainment of status and recolrerability of fixed deposit for Rs 13,20,593 pledged
with State Bank of lndia;

Note no 15 regarding non-ascertainment of recoverability and non-provision for shortfall in the value of inventories
in accordance with Accounting Standard-2 on "Valuation of lnventories" the extent of which cannot be commented
upon by us;

Note no 16 regarding confirmation of certain balances and consequential reconciliation and adjustments arising
regarding eventual shortfall in values and their impact in respect of Security Deposits, Fixed Deposits, tnventories,
Trade Receivables and Loans and Advances which is currently not ascertainable;

n) Note no 18 regarding payment of remuneration to managerial personnel which is subject to approval of Central
Government;

o) Note no 19 regarding giving the Cotton and Synthetic dlvision on right to use basis to third parties. tmpact of legal
implication including non-obtaining of approval from relevant authorities for such transaction on these accounts is
not ascertainable; and

p) The Company has suffered substantial'losses in earlier years leading to erosion of its net worth as on 3Oth September
2016. For the reasons mentioned in Note no 2 of the results, the accounts of the Company have been prepared on
going concern basis, However, the ability of the Company to continue as a going concern is dependent upon the
future profitability and viability of operations which presently cannot be commented upon.

q) We further report that, without considering the impact of items mentioned in point (d) to (p) above, the effect of
which could not be ascertained presently, had the impact ofthe item referred to in point (a) to (c) above been given
inthefinancial statement,thelossforthequarterandsixmonthswouldhavebeenRs. 1.5,15,g2,2L3(asagainstthe
reported loss of Rs. 56,02,2811and Rs. 15,63,32,583 (as against reported loss of Rs. 1,03,42,6511respectively.

Based on our review conducted as above, we report that, excepting the possible effect of the matters stated in para 3
above nothing has come to our attention that causes us to believe that the accompanying statement of the Results for
the quarter and six months ended 30th September 2016 prepared in accordance with then applicable Accounting
Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules,
20L4 and other recognized accounting practices a nd policies genera lly acce pted i n I nd ia, has not d isc losed the i nformation
then required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 201"5, including the manner in which it is to be disclosed, or that it contains any material misstatentent.

We were the statutory auditors of the company till the financial year ended 31st March, 2[ll andthereafter till
the conclusion of the Annual General Meeting on 23rd September, 2017. The figures stated, notes and other
disclosures in the accompanying statement have been made for the purpose stated in Note no. L and are therefore
based on the accounts, balances and state of affairs as on 30th September 2016 and events subsequent to that (till
the date of authentication of this statement) and impact if any in this respect, as such have neither been informed
nor considered therein. This Limited Review Report has been issued at the request of the Management of the
Company, for submission to The Calcutta Stock Exchange Limited as given in Note no. 1 of the accompanying
statement and should not be used by or distributed to anyone for any other purpose.

For Lodha& Co,

Chartered Accountants
Firm's lCAl Registration No,:301051E

Place: Kolkata

Date: 13th February 2019
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THE INOIA JUTE AND INDUSTRIES LIMITED

CIN: t17119W81916P1C002720
Registered Officei 4A, Shree Ganesh Business Centre, 216, Acharya J.C. Boie Road, Kolkata - 7OO 017

Tel No.: +91 033 2287 1540
E'mail: kaaleen@cal2.vsnl.npt-in

Statement of Unaudited R€sults for the Ouarter and six Months Endpd 30/os/2o15
Amount in Ruoeel

Particulars
3 monthr ended

3010912015

Preceding 3

months ended

30106/2016

Corre5ponding 3

months ended in

the previous year

30109/20Ls

Year to date figures
fgr current period

ended 30/09/2016

Year to date figures

for previous year

ended 30/09/2015

Previous yerr ended

31103/2076

lUnaudltedl i L,naudited {tlnauditedl Itrnaudlt.dl
1 ncome from operations

a) Net sales/ income from operations (net of
lxcise duty)

b) Other oDeratinE income

s,90,6s,290 6,79,05,360

8,52,4!A

6,20,57,190

9.74.6!0

12,69,70,650

16 t1 rqn

12,47,72,830

19.76.370

29,r8,84,358

38.03.890
Total in€ome lrom ooerations {netl 5.98-96.O70 6 A7 \7 77A 6,30,32,400 12,86,53.840 12,67,49.24O 29 .56 .88 .248

2 :xpen5e5

a) Cost of mater al5 consumed

b) Changes n inventories of finished goods,
(ork in progress and stock-in'trade

c) EmpLoyee benefits expense

d) Depreciatron and amortisation expense

e) Processrng Charge5

f) Other expenses

2,a5,70,94L

(3s,12,200)

4t,33,740

4,58,190

3,11,03,480

2,99,45,410

. 45,93,2!0

33,11,760

4,58.190

3,08,26,850
22 05 600

3,30,71,646

17,76,210)

7 r,20,620

3,65,740

1,88,96,260
43 39 640

5,84,55,411

10,81,010

74,45,500

9,16,380

6,19,30,330
4a 71 qto

5,90,62,085

1,29,7 2,470

92,86,970

7,30,280

3,43,50,660

59.20.250

13,83,59,398

!,!5,89,701

2,21,11,669

14,60,569

9,1r,26,648
1.35.45.180

Iotal expenscs 5.33.52.501 7.13.41.080 5 30 17 0S6 1a 47 0t sa1 12,23,22,716 28.42.04.165
3 ,rofii/{los5) from operations before other

ncome, finance cost and exceptional (34,66,43U 125,83,310 15,304 160,49,747 44,26,444 1,14,84,083

4 45,370 1,83,740 28.78.412 2.29.lto 50.3'1 .175 52.60.465

5
'rofit/(l05s) f rom ordinary activities betore
inance costs and exceptional items (3 + 4)

(34,21,0511 ll23,99,570 28,93,716 (s8,20,631 94.63.659 !,67,44,548

5 27.4r.220 23 40 800 25 00 070 45.22.020 49,47,t70 94 11 7)5
7 ,rofit/(loss) from ordinary activities after

inance costs but before exceptional items (56,02,281) 141,4O,37O 3,93,646 |L,03 ,42 ,6SL 45,22,489 73,12,a23

a

9 ,rofit/(loss) from ordinary a(tivities after
inan.e .osts but beforp tax 17 - 8l

(s6,02,281) 147.40,370 1,93,646 lL,O3,42,6sL 45.22.489

11 ,let Profit/(loss) Irom ordinary activities
rfter tax 19 - 101

156,OZ,28Ll 147,4O,37A 3,93,646 (1,03,42,551 45,22,489 72,12,813

r2 )aid-up equty share capital (Face value - Rs.

10/)
2.58.00.00.000 2,58,00,00,000 2,58,00,00,000 2,58,00,00,000 2,58,00,00,000 2,58,00,00,000

13
ie9erves exc ud n8 Tevaluatron reserue as

)er Balance Sheet of previous account year {14,09,61,333

14
arn n8s Per 5hare (EPS) of Rs. 10 each

tsdtrc (ltt )

Di uted {Rs.)

12.771
l7 171

{1 .84

1.84

0.15

0.15

(4.01
(4.01

1.7 5

1.7 5

2.83

2.83

: i:r: .:l:":\ r'1;:..a
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Statement ot Assett and Liabllities
Amount in Rupee

Particula15
As at

30109120L6

As at
,Ll03l20t6

EQUITY ANO LIABILITIE5

Shtsreho der's funds

(a) Share Cap tal

lb) Reserves and s!rplus

2,58,00,000

112.37.95.357

2,58,00,000

l1!.34.52.706

;ub-Total - Shareholder'5 funds 19,79,95,357 18.76,52,706

2 {on-current liabilitier

a) Long{€rm boarowin8s

b) other lone{erm liabilities

12,00,72,740

56.93.390

t2,rr,72,144

56.93.390

iub-Total - Non'current Liabilities 12,57,05,530 12,68,05,534

l :urrent Liabilitie5

a) Trade payables

b) Other current iabilities

.l Shortterm orovrsion5

2,r2,25,147

4,55,94,424

7 38 11 010

1,46,41,316

3,36,22,25r

) a6 61.618

sub-Total - Current Liabilities 9.06.30.521 7,29,25,145

TOTA!. EOUITY AND LIABILITIES 11,83,40,794 11.20.78.013

B ASSETS

Non-current assets

(a) Fixed !stets

(b) Non'current nve5tments

(c) LonE'term loans and advances

idl Orher non current assets

4,24,48,370

6,800

24,58,025

43,24,7 40

4,!8,82,02!

6,800

23,5A,444

a1 7A 741

;ub-Total - Non-current assett 4,92,37,935 4,85,72,006

current as5els

r9, r'aoe _ece vaClet

1., Ca!" aic ca5h eq!ivtslents

iJl Shoa-ierm Loans and advances

le) Cther c!.renrs assets

3,26,57 ,209

1,05,10,280

95,56,890

!,6r,7 3,!40

2,05,340

2,70,27,643

1,30,91,609

48,25,909

1,83,41,O72

2,2s.77 4

;ub-Total - Current asset5 5.91,02,859 5,3s,06,007

IOTAL. ASSETS 11,83,40,794 11,20,78,013

frie,lt Wisu ner"nue, Results, Assets and Liabilities are a5 follows:
Amount in Rupee

51,

No
Partlculars

quarter Ended Hall Year En0eo Enoe0

3010912016 3010612016 l0l09lzors ?0/0q/2015 30/09/2015

qecment Revenue

Text e

Ctsroet

5,A6,7 6,470

12,r9,200

6,85,65,140

1,92,630

6,07,43,AtO

22,89,390

12,1 2 ,42,010
14,11,830

t2 ,44 ,59 ,870
22.89.390 1,88,06,927

Net Revenue from OPerations and

nterdivisional transf ers
s,98,96,070 6,87,57 ,170 5,30,32,400 12.86.53,840 t2,67,49,200 29,56,88,24S

Less:lnier Seqment transfers

Net Revenue from Operation5 q s8.s5.070 6.87.57,770 6.10.32.400 12,86,53,840 12.67.49,200 29,s6,88,24E

B- segment Results

Tertile \!4,7 8,251,

\19,74,1aA,
{ 13,320

(4,09,280)

(20,40,870)

{ 13.3 201

?8,02,674

\4A,7 6,s{o"
160 500'

(18,87,s31

(40,1s,6s0

1,57,72,224
(s6,41,090

1121.200

!,86,49,217
(18,05,083

( 2.35.56 1

sub-Total (34,66,3511 t24.61.47( 28,65,474 1s9.29.82t 94,09,934 1.66.07.633

Less:lnter Seement translers

Finance costs

Other un'allocab e expenditure net of

unal ocab e ncome

zt,81,2ZO

(4s,2e0

23,40,800

(63,9001

25,00,070

\2A,243

45,22,020

{1.09.190)

49,41,170

\s3,725

94,31,7 25

( 1,3 5,9 15

Profit before Tax {s5.02.28: 147,40,3701 3.93.646 t1,03,42,651 45,22.489 73,L2,823

c

Texti e

Carpet
Lln:Llo.eted/Caoltal Llabilities

63,19,2 23

35,08,373

56,99,594
71 .35 .22 .547 \

r,32,82,119
s3,16,614

57 ,12,914
11 1 67 05 439

2,A8,8!,7 49

46,30,369

58,40,604

12.17.95.762\

63,t9,223
35,08,373

s6,99,594
111 3\ 22 547

2,Oa,81,749
46,30,359

58,40,504

lr2 .17 .95 .7 62

2,34,94,O17
12,55,41!
51 ,26,233

t1) 41 )S 427

Iotal Capital EmPloYed 19.79.95.3S7 t9,23,93,076 {9.04.43.040 .9,79,95,357, (9.04,43,040 !a,76,52,706

:j;: { ,.,:it '



The Company is in the process of complyinE with the requirements of securities and Exchange Board of rndia (Listing obligations and Disclosure Requirements) Regulation, 2015

ended June 30' 2015 ('the results') subject to limited review by the statutory auditor,s of the co.p"ny. th" "o.pri ;.;;:: il;"r:;":;::::::"r::ff:r:::ffiH::
ff::il:::::il;i;:",:i:::" " -"'rs or the companv jn their meetins herd on 13th Februarv 2o1e ror approvar thereor. rhe statutory Auditor,s or the company have ca,

The Board for lndustrial and Financial Reconstruction (BIFR) declared the company sick lndustriar company vide its order dated 2oth December,1999. BrFR appointed rFcr Ltd as

:;;T j:Ly;: i:11::::::i:,:n:::,,;,,I":T.?;'": 'n",""'in,l'^ , ;;:;;;;,j.T;:;:"fl:;:::?;il:T:::? i;::T;iH::J;fj::I:iT:11
Pendlngre-examinationofDRsby BIFR'sBoardofficethefinancialstatementsofthecompanyfortheyearhasbeenpreparedonagoingconcern.

4 Due to contlnued adverse workin8s, the company could not repay the principar amounts dle for repayment and interest on secured roans to the Financiar rnstitutions / Assignees

;Hiij::; "H::: llll,Xlili'l;llil*ji"'j:1i"i:j*: luero 
such deraurt as per the agreements have been decided to be accounted ror as and when paid / settred wiithe lenders / assisnee Accordin'lv, liquidated dama'es estimated bv ihe manaeement based on the "r",,"0,",nr"."i",,i1ffiff:if:::::tjiif:: 'r::;:,:1;

the quarter and Rs 81,37s ror six months period) on sares tax roan rrom west Bensar Deveropment .*0.-,,"" 
", 

,"0n1:,":il:l:;:J;'J;]?llijilillll1,l],tlj
ll:::f:,:ilX::ii:i111?iiilliijlanciar 

rnstitutions/Assienees/otherParties,theamountof whichpresentrvnotascertainabre.havearsonotbeenprovidedforrn

t::if:;::::;I!l}"T:::1T:",":J.::1tn"*''"orsecuritvthereisashortrarr 
inthebookvarueorsecurity.rhererore,totheextentthereisashortra,inthevarue

defau t to financlal institution in terms of schedule lll of the companies Act, 2013, Based on the same, the company has defaurted in the repayment of principar amount of roensFurther the company has defaulted in repayment of interest due on loan from financials institutions/others

8 nterest accrueo upto 3oth September, 2016 aggregating to Rs.3,01,g1,153 {including Rs. 2,- 2,625 for the quarter and Rs.5,45,250 for six months period) on unsecured I

9 Disclosure of Trade payables reSardinE the status of supplier's as defined under the "Micro, small & Medium Enterprises Development Act, 2006,, {the Act) has 1.)t been mace
there has been no such confirmation send by the company to their supplier regarding their status. Hence relevant disclosure u/s 22 of the act has not been made.

FineYarnandcarpetDivisionamountinStoRs 24,30,173andRs 9,99,787respectivelyandforemployeesofrextilesDivisionandHeadofficewhoareintheserviceofthecomo.
I rIE rE' vrle er tne compias on 31st March' 2011 amounting to Rs 1'53'23,102 and Rs 7,10,237 respectively, to the extent identified. From the year ended 31st March, 2012, no actuarial valuation has b(carrled out in respect of employees existing as on 3oth september, 2016 and has been onry provided in respect of emproyees retired during the period. However, in absenceactuarlal valuat on as per AS _ 15 on employee benifit has not been ascertained and necessary provision has not been made

absence of acturial valuation, the liability that would arise could not be ascertained and necessary disclosure has not been made.

11 PendinS ascertainment of the amounts' ho provision has been made in these flnancial statements for dues, interest, penalty or other liability lot delay / default in payment

company is in the process of making payment of statutory dues (lncluding gratuity) as and when the sufficient funds will be available.

12 cost/ Eook value of all the fixed assets of the company as on 31'r March,1987 was written up on revaluation by Rs.24,95,38,035 by crediting the
Revaluation Reserve on Revaluation of fixed assets as on 31't March,1987. Revaruation Reserve Account was pending reconciliation with the asset
adjustmentarisnEoutofsuchreconciliationincludingadjustmentsonaccountofassetssoldtil 

3lstMarch2014werenotdetermined.

t' 
::ilJ,l::l:ff.,"Ufi:::,1ff;.ffJi :Il::"Xsee 

/ third parties under ricensine / other asreement the manasement has not carried out any exercise with resard

" ;:::ff::*ffilon 
with re8ard to a fixed deposit of Rs, 13,20,593 pledged with the state Bank of rndia for utilization of bank BUarantee, no adjustment has been made in

correspondlng amounl

wise details

t- '
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15 lnventorles as on 3oth september 2016 amounting to Rs. 7,95,177 is lyint for more than one year. The company is taking necessary steps to dispose off the same. ln the opinion

Ii!ff"-""t 
tn"* would be no shortfall in their realizable value in the ordinary course of the business. consequently no further provision have been considered necessary in t

adlustments rn this rerpect will be carried out on ascertainment of amount thereof.

17 ln view of the manaSement, due to hute carried forward losses, unebsorbed depreciation and current year results, deferred tax assets are in much excess of the deferrediiability whlch are not accounted for as there is no virtual certainty that there will be sufficient futuae taxable income.

L8 lnvlewoflnadequacyofprofit,remunerationofRs.26,3l,242paidtoManagingoirectorandwholeTimeoirectorissubjecttoapprovalofthecentralGoveanment.

19 The Company had entered lnto an agreement with Adinath cotton And synthetic spinners Private Limited iAdinath) on 23rd March, 2006 and 26th July, 2006 wherein, the
unlt and s ngle yarn unit of SYnthetic and cotton manufacturing unit which are under suspension of work w.e,f. 16th AuEust, 2oo2 were tiven to Adinath w.e.f. 09th March, 2006 anc
26th July' 2006 respectively as right to use for running such units with ehtitlement to use alr existrnt fixed assets and other equipments belonging to the company at such units
Slnce no production has been made in the unit directly by the company during the year, no provision has been made for cost of employees relating to the unit.

20 Previous per ods fiSure have been re-arranged/ re_grouped wherever necessary

For the lndia Jute and lndustries
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Managing Director


